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INDUSTRIAL DEVELOPMENT AUTHORITY OF PITTSYLVANIA COUNTY, VIRGINIA

TUESDAY, MAY 21, 2019; 6: 00 P.M.; COUNTY ADMINISTRATION BUILDING; 

COUNTY ADMINISTRATOR CONFERENCE ROOM; 1 CENTER STREET, 
CHATHAM, VIRGINIA 24531

AGENDA

I. CALL TO ORDER

II. ROLL CALL

III. ADDITIONS/REVISIONS TO AGENDA

IV. APPROVAL OF AGENDA

V. CONSENT AGENDA (StaffContact: Brenda O. Robertson) 

A. Approval of Meeting Minutes (March 19, 2019) 

B. Approval of Financial Statements (April and May 2019) 

1. BB& T Regular Checking
2. ANB Debt Reserve Fund (Axxor) 

3. ANB Loan (Axxor) 

4. ANB Loan (Intertape) 

VI. NEW BUSINESS

A. Presentation of 2018 Financial Statement (Presenter: Stephen M. Gay, CPA) 

B. Approval ofPayment for VACORP 2019-2020 Insurance (StaffContact.• Brenda
O. Robertson) 

C. Ratify DRF Letter of Agreement/ Conditional Grant Agreement ( Staff Contact: 
Matthew D. Rowe) 

VII. CLOSED SESSION
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Discussion concerning a prospective business or industry or the expansion of an existing
business or industry where no previous announcement has been made of the business' or
industry' s interest in locating or expanding its facilities in the community. ( StaffContact: 
Matthew D. Rowe) 

Legal Authority: Virginia Code § 2.2- 3711( A)(5) 

Subject Matter: Project G4

Purpose: Economic Development Update on Unannounced

and/ or Prospective Business and/ or Industry

VIII. RETURN TO OPEN SESSION AND CLOSED SESSION CERTIFICATION

A. Closed Session Certification (StaffContact.• Brenda O. Robertson) 

X. MATTERS FROM THE BOARD

XI. ADJOURN
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rova o eetin

lnutes

March 19, 2019 



INDUSTRIAL DEVELOPMENT AUTHORITY

pF PITTSYLVANIA COUNTY, VIRGINIA

TUESDAY, MARCH 19; 6: 00 P.M.; COUNTY ADMINISTRA' 

CONFERENCE ROOM; 1 CENTER STREET, C? 

IDA Members Present: 
Eddie L. Hite, Jr. (Chairman) 

Stanley Simpson (Sec./ Treas.) 
Charlie Mahan(Vice-Chairman) 

Joey Faucette
Randy Anderson
Ron McMahon) 

Ronnie Haymore

Also Present: 

Greg L. Anderson, (Vice President; First
Michael Guazon, Esq., (Clement & Whe, 

Raymond L. Szafranski, Jr. urer; P

Andrew Schwab ( Chi f

I, Ca11 to

Ivlr. 

II. 

Rol

III. Additi 

Closed

called Meeting to

Robertson, all

MEETING MINUTES

Staff Present: 

Brenda O. Robertson (ID 1 

Matthew D. Rowe (Economic

Gregory L. Sides ty Ad 
Susan McCull ic

Bank) 

rney for Pana emote

tnatx, Inc.); (Remote) 

matx, Inc.); (Remote) 

present. 

24531

Assistant) 

TRATIVE

Remote) 

Development) 

Attorney

agenda, due Economic Development Director' s absence. 

IV. A roval of A en

Motion by Mr. Ha ore, seconded by Mr. McMahon, to approve Agenda, removing closed session. 
Motion carried unanimou

V, Consent ygenda:  

y p rove Consent Agenda Minutes. Motion

Motion b Mr. Ha ore, seconded b Mr. McMahon, to a p

carried unanimously. 

A, A roval of Meetin Minutes (December 18, 2018 Meetingl: 
Motion by Dr. Faucette, seconded by Mr. Haymore to approve the December l8, 2019, meeting
minutes. Motion carried unanimously. 
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B. Review of Financial Statements (Januarv — March 2019 

Mem

Harv 

appr 

Ase 

VII. 

A. Regular CheckinS

432, 128.64 as of Januaryl l, 2019) 
494,632. 57 as of February 8, 2019) 
394,049.46 as of March 14, 2019) 

T ._____ 

Meeting. Motion carried unanimousty. lvu. nite au u il u 111=== s  .. ----- 

Respectfully Submitted, 

W. Stanley Simpson, Sec./ Treas. 

Approved: 

Eddie L. Hite, Jr., Chairman
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Review of Financial Statements
ACCOUNT BALANCE

As o A ril 2019

l. IDA Re ular Checkin Account $ 313, 085. 77

2. A or Debt Reserve Account-Ol $ 501, 369.37

3. A or ANB Loan-03 $ 1, 407, 127. 74

4. Intertape ANB Loan-02 $ 3, 270,426.70



Review of Financial Statements
ACCOUNT BALANCE

As o Ma 2019

1. IDA Re ular Checkin Account $ 284, 175. 15

2. A or Debt Reserve Account-01 $ 509,561. 96

3. A or ANB Loan-03 $ 1, 400,940.21

4. Intertape ANB Loan-02 $ 3, 250,839.56



ew usiness

Presentation of2018 Financial Statement
Stephen M. Gay, CPA) - Handout



ew usiness

Approval ofPaymentfor VACORP 2019- 
2020 Insurance (StaffContact: Brenda O. 

Robertson) 



VACO R P

2019 - 2020

Self insurance Proposal for: 

Pittsylvania County IDA

For additional information, contact: 
Stephanie Heintzleman
1819 Electric Road, Suite C
Roanoke, VA 24018
Phone: (844) 986-2705

Presented: April 30, 2019

Package coverages, terms, conditions and exGusions are only briefly ouUined. For complete provisions, please refer to the coverage contract. 



VACORP

Why VACORP? 

Member-0wned, Member Governed

We provide the most extensive caverage and service

at stabie and extremely competitive pricing. 

VACORP provides coverage and risk management expertise to local govemment entiUes throughout Virginia. By
pooling risks, members enjoy the benefits of comprehensive coverage, cost savings, and price stability. Unlike a
commercial carrier, VACORP is govemed by a Supervisory Board that is comprised of pool members that have a
common interest As a member govemed organization, VACORP knows and understands its members' needs and
has a proven reoord of quickly responding to the changes in state laws and mandates. 

Services and Resources

VACORP uses its expertise to custom design services to meet the specific needs of each member, including risk
management consultations and on- site trainings. 

Automatic 5% dual program credit when Workers' Compensation coverage added
Oniine tools allow our members easy access to claim reporting, claims data, customized loss reports, 
Certificate of Insurance requests, and changes to Property, Inland Marine, and Auto schedules
Customized risk management programs designed specifically for each member based on Gaims/risks
Hot topic workshops presented in various regions across Virginia
ConVact and lease review to ensure adequate coverage requirements and indemnification language
Pollution coverage included as part of the general liability coverage
Property valuations are rompleted on a rotating basis at no charge
Cyber risk coverage provided at no charge. Optional limits available

Case Management services provided by nursing professionals
Medical Bill Review to ensure cost effective treatment for injured employees

Nurse Viage services available by trdined professionals
Live and recorded training webinars
Defensive Driver Training with Enhanced On-Site Driving Simulator
OSHA Training
Online SafePersonnel Training Courses

VACORP is pleased to provide this information. Coverage details are provided in the proposal documents. Please
let us know if you need additional infortnation. 



vacoRP

Contribution Summary Form

Pittsylvania County IDA

n order to be eligible for VACORP membership, the following coverages must be selected.• Prope ty ( where appircable), Genera! Liability. Business Auto ( where
applicable), and Cnme. 

Any additions or deletions made after the proposal and initial billing effective up to and including July 1st will result in an endorsement and contribution
adjustment. 
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vacoRP

RESPONSE NEEDED - If electing option(s) below, please indicate on overage Intent Form form. Othervvise, coverage
will be based upon cuRent coverage as you do not wish to select proposed option(s) below. 

Cyber Risk - Increased Liability

2019 - 2020 Quote Options for

Pittsylvania County IDA

VACORP provides members an opportunity to increase Cyber Risk coverage. The purchased limit is your own limit, which is outside of the VACORP pooled limit
for other members. Cyber Risk Liability provides coverage due to network security breaches ( including hacking and viruses) and online privacy matters
inGuding identity theftj. Coverage also includes Crisis Management, Remediation and NoGfication Expense coverage for public relations services, expense to

determine scope of breach, and notification expense required by law, including mailings and monitoring up to the purchased limit. 
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Genet l Liabtlity'  
vACQRP gsne nu tr coverage pnw des e h e. i 4 p  . ;, ' 
VAf'X3RP coverapa providss p from dai or r p al i tx p tarneg r. 
Defenss sta are pror ded fa certaln e cc uded acxs. 
E coess Ifmits avait le. 

2, 000,000 Combined Single Limit for Bodily Injury and Property Damage - Each Occurrence
No Annual Aggregate

Contractual Liability for Covered Contracts
Personal Injury and Advertising Liability
Broad Form Property Damage Liability
Incidental Medical Malpractice

Limited Worldwide Liability
Owned Watercraft under 51 Feet
Products/Completed Operations
Volunteers included as Covered Persons (Volunteer Fire and Rescue are exciuded) 
Punitive Damages Covered in Most Cases
Employee Benefits Liability
Drone Liability

500,000 Fire Legal Liability - Real Property
100,000 Care, Custody, and Control of Others' Property
5,000 Premises Medical Payments (Per Person) 
10,000 Premises Medical Payments (Per Occurrence) 
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1, 000,000 Each Wrongful Act
1, 000,OOOAnnualAggregate

Pubiic Offic a [ i t

PutAic O(Ndats Liaibi y Pnn W'ote' tion e ahiat a ega or of wrcx gfu ads, suci  aexual har ent and
er pt yrr ent Prat es•    
Dehfnse c ts ate provkled for certain exduded wrongiul s. 

Goveming body and staff considered covered persons
Employment Practices
Sexual Harassment

Defense cost in addition to coverage limits

Fraud and Dishonesty
Profit and Gain

olation of Statute
Failure to Maintain Insurance
Breach of Fiduciary Duty
Breach of ConVact, other than Failure to Pay
Land Use/Eminent Domain ( subject to deductibie - see next section.) 

1, OOOPerOccurrence
10,000 Land Use/Eminent Domain
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Buainess A to l - Hired ar d h1t. Qwned Qnly
vACQRP oo n ge nCk,des niroa and' on ea , en s. 
Audxrie ic c c+rer e far new1Y av4uired YeF s. at nv 1 s age. °. 
Exoess lirrdts avallable. ' 

Limits

2,000,000 Hired Auto Bodily Injury & Property Damage Liability
5,000 Medical Payments ( Per Person) 

1, 000,000 Non-0wned Auto Liability (excess over any other collectible insurance) 
No Annual Aggregate

Deductibles

250 Hired Car Physical Damage Comprehensive ( up to $ 50,000) 
250 Hired Car Physical Damage Collision ( up to $50, 000) 
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0

250,000 Per OccuRence

Cr'ime

c, e id, ra e lo" ha r, I c  , s s. d r 
r • s equjred ti   p b s tc b rrered ;: ar a Iu d; 

Cove age is for correrod c mitted bi  and vo s. 

Employee Theft

Faithful Performance / Employee Dishonesty
Blanket Position Bond

Loss Inside and Outside the Premises

Money Orders and Counterfeit Paper Currency
Depositors Forgery
Computer Fraud

Funds Transfer Fraud

Telephone Toll Fraud subject to $ 25,000 sublimit

250 Per Occurrence
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Env u nf l Liabifity  
merr bers with IiettNlity Pro r flr8i and titd g iM l tit Dc teF d.. 

a ., - it jl:.  8 4MQ  " S L Nf. ' 

1, 000,000 Each Incident and Aggregate - Per Member
2, 000,000 Combined Aggregate for all Members

Third Party Clean- up for above ground pollution exposures, such as: 
o Water 8 Sewer Operations
o Transfer Stations

o Spraying of Pesticides and Herbicides
o Goif Courses
o Above Ground Storage Tanks

Underground Storage Tanks • 
Landfills

VACORP will place coverage for these excluded exposures through a commercial carrier, if

25,000 Per Occurrence
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Gyber Risk

v coRP members n. d or ar e v   Y , : a a  s 

bread es findudieg Madc rQ a d vh j, a a tr t r, a d onNne  cr1'. rtup!'- c hec. 

500,000 Per Occurrence and Aggregate - Per Member
5,000,000 Combined Aggregate for all Members

Network Security, Privacy, and Data Breach Lfabtlity

Liability for unauthorized access to the computer network, including personal identifying information such as social security numbers, credit card numbers, 
etc. 

Liability for transmission of a computer virus

Mukimedia Liability

CopyrighUtrademark infringement, invasion of privacy, plagiarism, libel and slander through website or social media

Regulatory Liability

Liability, inGuding defense costs, resulting from a claim by an official regulatory agency or govemmental body as a result of a security breach or privacy
breach or breach of privacy regulations
includes civil and/or administrative penalties or fines imposed by an official regulatory agency or govemmental body

Data Breach Incident Response

Expenses paid to third party service providers arising from a data breach for legal services, notification expenses, fraud monitoring and resolution
services, cali center services, public relations services, and computer forensic services. 

Data Restoration

Costs to restore, compile or replace data

Reasonable and necessary costs and expenses to determine scope of breach
Costs paid to restore, compile or replace data to a third party as a result of a network security breach or cyber extortion event

Cyber Extortion

Reimbursement of reasonable costs and expenses resulting from request for money to avoid damage, destruction, corruption or introduction of a
computer virus, a malicious code or denial of service

Social Engineering Fraud

Covers financial loss relating to a social engineering event whereby an employee is instructed to move funds to another bank fraudulently

PCI DSS Fines

Covers PCI contractual costs and regulatory fines following a security or privacy event
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VACORP

Pittsylvania County IDA

ATTENTION
Upon review, please sign/retum to

sbrown programs.com to ensure prompt processing
of documents, including invoice and certificates of
coverage. 

2019 - 2020 Coverage Intent Form

After careful consideration of your proposal, we accept your coverage program subject to the following selections
or changes: 

OPTIONAL QUOTES PROVIDED HEREIN: 

T optional Increased LimR for Cyber Risk as follows: 

Total Limit: $ 

Additonal Contribution: $ 

If addiUonal quote options are provided herein, please indicate below if electing. Othervvise, coverage will be based upon current coverage as you do not wish to select option( s). 

PRINTED NAME SIGNATURE DATE
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YACORP

Pittsylvania County IDA

Coverage Term : Th /2019 - 7/1 /2020

BUSINESS AUTO SCHEDULE
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ew uslness

Ratify DRF' Letter ofAgreement/Conditional
G ant Agreement (StaffContact: Matthew D. 

Rowe) 



A Bridge #o the Future

Apri134, 2 19

Letter of Agreement

Industrial Development AuthUrity of
Pittsyivania County

Mr. Eddie L. Hite, Jr., Chairman

1 Center Street
P.O. Box 426

Chatham, VA 24531

Re: Conditianal Grant Agreement betw een Dauville Regional Foundation and

the [ndustrial Development Authority of Pittsylvania County

Deaz Mr. Hite: 

The purpose of this letter is to set forth an a reement %r use of a Conditional Grant not to

exceed $ 377,SOU. 00 from Danville Regional Foundation (DRF) to the Industrial Development

Authority of Pittsylvania County (IDA). 

DRI- funding may be used for the purpose afpurchasing certain manufacturing equipment by the
IDA for lease to Panacea iiomatx, Inc. (" Panacea"}, which purchase is also being financed
through a loan from First Citizens Bank and Trust Gompany (" First Citizens"} to the IDA (the

FCR Loan"). Panacea has entered into a Local Performance Agreement ( the `'LPA") with the

IllA as part ofthe IllA' s ei' orts for economi.c develapment. Under certain circumstances under

the LPA, Panacea is obligated to purch se such leased manufacturing equipment from the IDA. 

As a part of the grant agreement the ]) ltr' sha11 show as a commitment line item in its books and

records a separate amount (the ° Grant Amount") which llR.' shall maintairi, equal to one-half

1 / 2) of the then current MEL Amount (as defined in the LPA) balaunce and DRF rnay authorize
the distriburion of funds from the Gram Amount for payment to the iDA, in accordaace with this
Agreement. IDA shall provide notice to llTt abaut the IDA's need for, and amaunt of, a
distribution from the Grant Amount. tlniess DRF, in its sole and absolute discretion, vbjects in

writing within five (S) days after receiving that notice from the IDA, DRF shall authori2e the
payment to the IDA, fram ihe Grant Amount for (i) up to one-half (1i2) of the amount ofmoney
needed for thc IDA to niake the FCB Loan pay ments then payable and due ta First Gitizens Bank
under the FCB Loan or (ii) up to one-half (1/ 2) of thc amount of money nceded for Panacea to
purchase the leaseci manufac:turing equipment from the IDA. 

In the event t1 at the payment pertains to the FCB Loan, thc IDA shall apply all suc:h DRF C3ranl
proceeds to rcpayment of the 1'(' H 1. oan, and the iDA shal l make a matching paynnent to First



Citizens Bank ofequsil am unt from the I1? A's ow- lunds. In the event that the ayment pertai» s

to Panacea' s purchase ofthe leased manutacturing equipment frosn the IDEI,, the t[ jA sh111 apply
all such DRI° Grant proceeds to the purchase price, not to exceed one-half (11? ) ofthe pt rchase

price calculated using a formula desc;ribed in the I PA. 

In the event that ( i) Panacea is in default of the LPA; and ( ii) DR disburses iunds frc7m the
Grant ccount; and ( iii) the ID:A recovers fimds and recciti cs damages #rocn Panacea c r froni the

salc of thc manufacturing quipment, the IUA will pay to DRF an amount equal to oue-half ( f!} 
af the net funds so recovered as a refund of the t.?rant nccc unt paid by DRI. 

This particular grant fits in well u-ith the Foandati<n' s pric rities related to economic

dev lopment and community capacity building. The uhjecticJes af this eftort are clearly in linc: 
with the goals, priorities and values of URF and our ; uiciclines. I he start date far the project will
be on or arounc December 17, 2014 with a compietion r Deccmber 17. 2t)?2. 

The [ DA, as fiscal agent for this project, will bc res onsible for providing a final tinancial report
on how the funds were utilized and a tinal pro rammatic report an the activities assc c; iated with

the rant. Any DRF funcis thai are not distributcd to the 1DA for th pruject will be available to
be used by DRF consistent with the terms of the I, PA and the IDA' s amortization schedule in
regard to the FCB Laan. 

SPECIAL PROVISIONS

All rants are made in accordance with current and app( icable taws and the ( nternat Revcnuc
Code, as amencied, and its regulations. 

F.xpenditure of Funds: Funds shall be expended in accordance w ith the LPA. 

F.xpenses charged against this grant shal! nut he u curred prior to the c rate on v hich the grant

period begins or after its terniination date and shall he incurrecl cmly to earry out the apprc ved
pro zram descril ed herein. 

Gram fvnds may not be usecj % r lohbying, vhieh lor this urpose iaie( ud s any attempt to
influence speciiic legislation by affecting public upinian, r cammunieating with ny mrmber or

cmplayee of a legislative body, other than by making a• ailablc thc results of nonpanisan study. 
analvsis or rescarch. 

Reconi Keeping: The InA shall maintain records cvnsistent ith enerally acccpted
accounting principles (GAAP) to account f'or the funds received under this grant and tu idc;ntifr 
h w the funds ha e been expended. 

The TDA shall maintain its records of grant expenditiu•es for at least scvtn y cars af er c rn letion
or lermination of the f;rant. The 1DA shall make its rrcords c f' r nt eYpenclitures available ta
nRF at reasonable times and upon request. 



Reversion uf Grant Funds: The IDA shall retum unexpended and uncommitted funds at the
close of the grant period, unless other Hfritten arrangernents are made with DR. 

Notifcation: The [ DA shalI notify DRF of any iawsuit, ar any prc ceeding before any fedcrai, 
state, or local administrative a ency that may impact this initiative. 

Licensing: ' I'he IDA shall abtain and maintain all registrations, licenses, consents, and filings
with any party or any public authority required in connection with the Grantce's operation or
w7th the exccution and pc:rformance ofthis Agreement. 

Termiaat on of Agreement: ither party in writing may temunate tlus agreement in
accordance with the Loan A; reement. 

Waiver: The failure of either party to insist upero strict performance af the terms, conditions and
provisiani of this Agreement shall not be deemcd a waiver oi future compliance or a waiver of

any provisions hcrein. 

Canstruction of Agreement: This Agreement and the performance thereof shali be gaverned

by and enforced undar the Iaws of the Commonwealth ofVirginia, and if legal action by either
party is necessary f r or with respect to the enforcement ofany or all of the terms and conditions
hereaf, thcn exclusive venue therefore shall lie in the City af Danville, Virginia

If the IDA is agreeable to the terms of this Letter of Agreement as stated above, please sign both
Ictters and return one t< 17RF. 

Thanking yau, I remain

Sinccmlv. 

i. j N ..' 

Kart N. Stauber

Preside t  C. 1.(. 

1NDUSTRIAL D VEL4PM NT At1TH01' 1' I Y

OF YI 1MI SYLVrhNIA CUUNTY

v: . oe 1 __ ___ 
1?ddie L. I-Iite, Jr., 

Its: Chairman

Date:   -  O 19


